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Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-2004

1947 1948 1949 1950 1951 1952 1953 1954 1955
Receipts
Personal tax and NONtax rECEIPLS .........ocveerreermiriermrineeneieeisesesiese e 7.7 7.5 5.7 5.8 7.0 8.0 8.2 7.8 7.3
Corporate profits tax accruals .................. 45 4.4 4.0 43 6.8 5.6 5.3 4.6 48
Indirect business tax and nontax accruals 34 3.1 3.0 3.0 3.0 28 29 2.8 2.6
S0Cial INSUIANCE TECEIPLS ..vuvvvuerivreircteireeee ittt bbbt 2.6 1.8 1.7 1.8 1.9 1.9 1.8 2.0 2.1
TOtal FECRIPES ......oooverceerie e 18.2 16.7 14.4 14.9 18.6 18.3 18.2 17.1 16.7
Expenditures
ConSUMPLION EXPENAIIUIES .....cvuvurrerierrieieeriiierisee ettt 9.8 7.7 8.5 8.1 8.2 11.4 12.7 12.3 10.8
Defense .......ccocvvvvinrinens (8.6) (6.4) (6.3) (5.9) (7.0) (10.1) (11.1) (10.5) (9.1)
Nondefense ..... (1.2) (1.3) (2.3) (2.3) (1.2) (1.3) (1.7) (1.8) (1.7)
Transfer payments ... 4.1 42 4.6 55 33 3.0 2.8 3.0 34
Domestic (“to persons”) .. (3.3 (3.2) (2.8) (3.9) (2.3) (2.3) (2.3) (2.6) (2.8)
FOreign ..o (0.8) (1.0) (1.8) (1.6) (1.0) (0.8) (0.6) (0.5) (0.5)
Grants to State and local governments 0.6 0.6 0.7 0.7 0.6 0.6 0.6 0.6 0.6
Net interest Paid .........cceveererieerineeenerrrerssereenseeeenenns 1.8 1.7 1.6 1.6 1.4 1.3 1.3 1.3 1.2
Subsidies less current surplus of government enterprises 0.3 0.2 0.3 0.3 04 0.3 0.2 0.2 0.2
SUDSITIES ..o (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Current surplus (-) or deficit ... (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Wage disbursements 18SS CCIUAIS .........cuuririirereeieireiereieeneineineiseiseeseeseissississinsens | esssessessesses | eneessenssnssnes [ reeseenesnesnees | eeerseeseeenns =* =* * * =+
Total eXPENUITUIES ..........coooiiciricrcc e 16.6 14.4 15.7 16.3 14.0 16.7 17.7 17.4 16.1
Surplus or deficit (=), NIPA Dasis ..o 1.6 2.3 -1.3 -14 47 1.6 0.5 -0.3 0.6

See footnotes at end of table.

Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-2004—Continued

1956 1957 1958 1959 1960 1961 1962 1963 1964
Receipts
Personal tax and NONtax rECEIPLS ........oceeereeirmiricrmrineeneieeisesesise e 7.6 7.9 7.6 75 7.9 7.8 8.0 7.9 7.5
Corporate profits tax accruals 5.0 4.6 3.9 44 43 3.8 4.0 39 4.0
Indirect business tax and NONtax ACCTUAIS ..........cvvuereriereeinreeeierineirerse e 2.5 2.6 25 2.4 2.6 25 25 25 24
S0Cial INSUIANCE TECEIPLS ..vuvvvueriereiriieireeee sttt 2.2 2.3 2.4 25 29 3.1 3.2 34 34
TOtal FECEIPES ...t 17.4 174 16.4 16.8 17.7 17.2 17.6 17.7 17.3
Expenditures
Consumption expenditures .. 10.6 10.4 10.9 10.5 9.9 10.0 9.9 10.1 10.0
Defense .......ccocvvvvinrinnnens (8.9) 9.1) (9.5) (8.8) (8.1) (8.3) (8.2) (8.1) (7.9)
Nondefense ..... (1.7) (1.3) (1.4) (1.8) (1.8) (1.7) (1.7) (2.0) (2.1)
Transfer payments ............... 3.2 3.4 4.0 41 4.0 45 4.4 4.4 42
Domestic (“to persons”) .. (2.8) (2.9) (3.6) (3.7 (3.7 (4.1) (4.9) (4.0 (3.9
FOMBIGN oot (0.4) (0.4) (0.4) (0.4) (0.3) (0.4) (0.4) (0.3) (0.3)
Grants to State and local gOVErNMENtS ... 0.6 0.6 0.7 0.7 0.8 0.8 0.8 0.9 1.0
Net interest Paid .......cocceeeererieermrereeerreesseseereeeenenns 1.2 1.2 1.2 1.2 1.4 1.3 1.2 1.2 1.3
Subsidies less current surplus of government enterprises 0.2 0.4 0.3 0.3 0.2 04 0.4 0.4 0.4
SUDSITIES ..o (N/A) (N/A) (N/A) (N/A) 0.2) (0.3) (0.4) (0.4) (0.4)
Current surplus (-) or deficit ... (N/A) (N/A) (N/A) (N/A) *) (0.1) (0.1) (0.1) *
Wage disbursements [8SS aCCIUAIS ........crvucucueereireireineineineiseissieeeee e il P -0.1 0.1 [ [ e [ e | e [
Total eXPENItUIES ...........c.covvvieiererrec e 15.7 16.0 17.0 16.9 16.3 16.9 16.8 17.0 16.8
Surplus or deficit (<), NIPA DaSis .........cccoccovneminriniienrececeseienseies 1.7 1.4 -0.6 -0.1 1.3 0.3 0.8 0.6 0.5

See footnotes at end of table.
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Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-2004—Continued

1965 1966 1967 1968 1969 1970 1971 1972
Receipts
Personal tax and NONtAX TECEIPLS ......c..verreururermcrieierireieeieei et 71 7.2 7.6 7.9 9.2 8.9 7.8 8.1
Corporate profits tax accruals ................. 4.0 41 3.7 3.8 3.9 3.3 3.0 29
Indirect business tax and nontax accruals 25 2.1 2.0 2.0 20 1.9 1.9 1.7
S0CIaAl INSUIANCE TECEIPLS ..vuvueevrircireiieiseiisie sttt sttt 3.2 35 41 41 4.3 4.4 45 4.6
TORAl FECRIPES ...t 16.7 16.8 17.3 17.7 19.3 18.5 171 17.3
Expenditures
CoNSUMPLION EXPENAIIUIES .....cuuvrieriecrscriessesisee ettt 9.3 9.5 10.3 10.7 10.3 10.0 9.4 9.1
Defense .......coouvuniene. (7.3) (7.5) (8.3) (8.7) (8.3) (7.9) (7.3) (6.9)
Nondefense ... (2.1) (2.1) (2.1) (2.0) (2.0) (2.1) (2.1) (2.2)
Transfer payments ... 4.0 4.1 44 47 4.8 5.1 5.9 6.0
Domestic (“to persons”) . (3.7 (3.8) (4.1) (4.4) (4.6) (4.9) (5.7) (5.8)
Foreign ..o, (0.3) (0.3) 0.2) 0.2) 0.2) 0.2) (0.2) (0.2)
Grants to State and local governments 1.0 1.1 1.3 1.5 14 1.7 2.0 2.3
Net interest Paid ... 1.3 1.2 1.3 1.3 1.3 1.4 1.4 1.3
Subsidies less current surplus of government enterprises 0.4 0.5 0.6 05 0.5 0.5 0.6 0.5
SUDSITIES ...ovvvvviiiririrs s (0.4) (0.4) (0.5) (0.4) (0.4) (0.4) (0.5) (0.4)
Current surplus (-) or deficit ....... () (0.1) (0.1) (0.1) *) (0.1) (0.2) (0.1)
Wage disbursements 18SS GCCIUAIS .........cvuiuiuriirieniiniiniinieiesesieeeeseiseseseesessessssssessssssssssssessens | essessessessens | sesessessessenss | eesesnssnssnnsns | enesnesssensenes [ cesseeneeneenees = [ PN
Total EXPENAITUIES ..........ocviriicerer st 16.1 16.4 17.8 18.6 18.4 18.7 19.3 19.3
Surplus or defiCit (=), NIPA DaSIS ..........ccccoviurirniiiiniie et eees 0.7 04 -0.5 -0.9 0.9 -0.2 22 -2.0

See footnotes at end of table.

Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS
YEARS: 1947-2004—Continued

AS PERCENTAGES OF GDP FOR FEDERAL FISCAL

1973 1974 1975 1976 1977 1978 1979 1980
Receipts
Personal tax and NONtAX MECEIPLS .....c..verceurvrrrrcrieireeireieeisei et 7.8 8.2 7.9 7.6 8.0 8.1 8.7 8.9
Corporate profits tax accruals 3.1 3.0 2.7 3.0 3.0 3.0 3.0 2.6
Indirect business tax and NONAX ACCTUAIS .........cuurereeierrreirierierise e 1.6 15 1.4 1.4 1.3 1.3 1.2 1.3
SOCHaAl INSUIANCE TECEIPES ..vuvuvivrercereiretieiisie sttt sttt bbb 5.1 5.4 5.5 5.4 5.5 5.6 5.7 5.8
TOAl FECRIPES .....cvvvveeeircrecirre e 17.6 18.1 17.5 174 17.8 18.0 18.6 18.6
Expenditures
Consumption expenditures .. 8.5 7.9 8.1 7.8 7.5 7.3 7.0 74
Defense .......coouvunniene. (6.3) (5.9) (5.8) (5.5) (5.3) (5.1) (4.9) (5.1)
Nondefense ..... (2.2) (2.1) (2.3) (2.3) (2.2) (2.2) (2.2) (2.3)
Transfer payments ........... 6.2 6.5 7.8 8.2 7.7 7.3 7.2 7.8
Domestic (“to persons”) . (6.0) (6.3) (7.6) (8.0) (7.6) (7.2) (7.0 (7.6)
FOMBIGN ovvviiiiri s 0.2) (0.2) 0.2) 0.2) 0.2) (0.1) (0.2) (0.1)
Grants to State and local gOVENMENES ... 2.6 2.4 2.6 2.8 2.8 29 2.6 2.6
Net interest Paid ... 1.3 15 1.5 1.6 1.6 1.7 1.8 2.0
Subsidies less current surplus of government enterprises 0.6 0.5 0.4 04 04 0.5 0.4 0.4
SUDSITIES ...ovvvveiiiririrs (0.5) (0.3) (0.3) 0.2) (0.3) (0.4) (0.4) (0.3)
Current surplus (-) or deficit ....... (0.1) (0.2) (0.2) (0.2) (0.1) (0.1) (0.1) (0.1)
Wage disbursements 18SS CCIUAIS ........creeuiuiueeiireineineineiseiseiseies s =* * * =* =* = [ PO
Total EXPENAITUIES ..........ocviriiireeer et 19.2 18.9 20.6 20.7 20.1 19.6 19.0 20.2
Surplus or deficit (=), NIPA DaSIS ..........cccoviurirniiininee et -1.6 -0.8 -3.0 -33 -2.2 -1.6 -0.5 -16

See footnotes at end of table.
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Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-2004—Continued

1981 1982 1983 1984 1985 1986 1987 1988
Receipts
Personal tax and NONtAX TECEIPLS ......c..verreururermcrieierireieeieei et 9.2 9.3 8.3 7.7 8.0 7.9 8.4 8.0
Corporate profits tax accruals ................. 2.2 1.6 1.6 2.0 1.8 1.8 2.1 21
Indirect business tax and nontax accruals 1.8 1.6 1.5 15 14 1.2 1.2 1.2
S0CIaAl INSUIANCE TECEIPLS ..vuvueevrircireiieiseiisie sttt sttt 6.0 6.3 6.3 6.4 6.6 6.6 6.7 6.9
TOAl FECRIPES .....covvveeeercreciree e 19.3 18.8 17.7 17.6 17.8 17.6 18.4 18.2
Expenditures
CoNSUMPLION EXPENAIIUIES .....cuuvrieriecrscriessesisee ettt 7.6 8.0 8.3 7.7 8.0 8.1 8.0 7.6
Defense .......coouvuniene. (5.3) (5.8) (6.0) (5.8) (6.0) (6.1) (6.0) (5.8)
Nondefense ... (2.3) (2.2) (2.3) (1.9 (2.0) (2.0) (1.9 (1.8)
Transfer payments ... 8.1 8.6 9.0 8.1 8.0 8.0 7.9 7.6
Domestic (“to persons”) . (7.9) (8.4) (8.8) (7.9) (7.8) (7.7) (7.6) (7.4)
Foreign ..o, (0.2) (0.2) 0.2) 0.2) (0.3) (0.3) (0.2) (0.2)
Grants to State and local governments 24 2.1 2.1 1.9 1.9 2.0 1.8 1.8
Net interest Paid ... 2.4 2.8 2.9 3.1 34 34 3.3 34
Subsidies less current surplus of government enterprises 0.5 0.4 0.6 0.7 0.6 0.6 0.6 0.6
SUDSITIES ...ovvvvviiiririrs s (0.3) (0.4) (0.5) (0.6) (0.5) (0.5) (0.6) (0.5)
Current surplus (-) or deficit ....... (0.1) (0.1) (0.1) (0.1) (0.1) ) *) *)
Wage disbursements [8SS CCIUAIS ........curueeiuiueeriiriireineineiseissiseies s =* * * =* e = *
Total EXPENAITUIES ..........ocviriicerer st 20.9 22.0 22.9 21.6 22.0 22.0 21.6 21.0
Surplus or defiCit (=), NIPA DaSIS ..........ccccoviurirniiiiniie et eees -17 -3.1 -5.2 -4.0 4.2 -4.4 -32 -2.8

See footnotes at end of table.

Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-2004—Continued

1989 1990 1991 1992 1993 1994 1995 1996
Receipts
Personal tax and NONtAX MECEIPLS .....c..verceurvrrrrcrieireeireieeisei et 8.3 8.1 7.9 7.6 7.6 7.8 8.0 8.5
Corporate profits tax accruals 2.2 2.0 1.9 1.9 2.0 2.2 24 24
Indirect business tax and NONAX ACCTUAIS .........cuurereeierrreirierierise e 1.1 1.1 1.3 1.3 1.3 1.4 1.3 1.2
SOCHaAl INSUIANCE TECEIPES ..vuvuvivrercereiretieiisie sttt sttt bbb 6.9 6.9 7.0 7.0 7.0 7.0 7.0 7.0
TOAl FECRIPES .....cvvvveeeircrecirre e 185 18.1 18.0 17.8 17.9 18.4 18.7 19.1
Expenditures
Consumption expenditures .. 7.3 7.2 7.4 7.1 6.8 6.4 6.0 5.7
Defense .......coouvunniene. (5.5) (5.3) (5.4) (5.1) (4.7) (4.4) (4.1) (3.8)
Nondefense ..... (1.8) (1.9) (2.0 (2.0 (2.0 (2.0 (1.9) (1.8)
Transfer payments ........... 7.6 7.9 7.6 8.8 9.0 8.9 8.8 8.8
Domestic (“to persons”) . (7.4) (7.6) (8.1) (8.6) 8.7) (8.6) (8.7) (8.7)
FOMBIGN ovvviiiiri s 0.2) (0.3) (-0.5) 0.2) (0.3) 0.2) (0.2) (0.2)
Grants to State and local gOVENMENES ... 1.8 1.9 2.1 2.3 24 25 25 24
Net interest Paid ... 35 3.6 3.7 37 35 34 3.6 35
Subsidies less current surplus of government enterprises 0.6 0.6 0.4 0.5 0.6 0.5 0.5 0.4
SUDSITIES ...ovvvveiiiririrs (0.6) (0.5) (0.4) (0.4) (0.6) (0.4) (0.5) (0.4)
Current surplus (-) or deficit ....... * 0.1) * * * * -9 *
Wage disbursements [8SS CCIUAIS ........cuvuiuierierierieniiniiniinieie e sessssssessissines | essessessessees =* i [SUSTOOUOPUPINN FRURIURIPIORIURY UVORORIURIOTSY EUPURRORIURION DRUPRRRON
Total EXPENAITUIES ..........ocviriiireeer et 20.8 21.1 21.2 22.4 22.3 215 214 20.9
Surplus or deficit (=), NIPA DaSIS ..........cccoviurirniiininee et -22 -3.0 -32 4.7 -4.4 -32 27 -1.9

See footnotes at end of table.
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Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-2004—Continued

2003 2004
1997 1998 1999 2000 2001 2002 | cimate | estimate
Receipts
Personal tax and NONtaX rECEIPLS ........cvecucuririiriireieinisisei sttt 9.0 9.5 9.6 10.3 10.0 8.2 7.7 7.4
Corporate Profits tax ACCIUAIS ......o.uverrrurerereireieieiseiset sttt ssnenes 24 24 23 23 1.9 1.6 1.5 1.7
Indirect business tax and NONtax ACCTUAIS ... 1.2 1.1 1.1 1.1 1.1 1.1 1.0 1.0
S0Cial INSUFANCE TECEIPES ....vueverrrcerrieiricrieiesiree ettt 6.9 7.0 7.0 7.1 7.1 7.0 71 71
TOtAl FECRIPES .....cveueeeeireeciii bbbt 19.5 20.0 20.0 20.8 20.1 17.9 17.3 17.3
Expenditures

COoNSUMPLION EXPENAIUIES ....vcvuvrcereeeesrieisssseeeet et sessess bbbt 55 5.2 5.1 5.0 5.2 5.6 5.7 5.7
Defense .....cocereeereeennens (3.7) (3.5) (3.4) (3.3) (3.4) (3.6) (3.7) (3.7)
Nondefense ....... (1.8) (1.8) (1.8) (1.7) (1.8) (1.9) (2.0 (2.0
Transfer payments 8.7 8.4 8.1 7.9 8.2 8.8 9.0 8.8
DOMESHC (“10 PEISONS") ..ouveecirercireeieiierire ettt (8.6) (8.3) (8.0) (7.8) (8.1) (8.7) (8.8) (8.7)
FOTBIGN oottt (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1)
Grants to State and 10Cal GOVEIMMENTS ........cc.uiuiiiernieerieireeneees et nssseees 2.3 24 25 25 2.7 29 3.1 3.1
NEt INErESt PAIA ........cvuiieiiieiii e 3.4 3.2 2.9 2.7 25 2.1 1.9 2.0
Subsidies less current surplus of government ENtEIPriSES .........c.vreiurrererreireeneeerenesenenenes 0.4 0.4 0.8 1.0 1.0 0.4 0.4 0.4
SUDSIAIES ..vvvvreveeereee ittt (0.4) (0.4) (0.4) (0.5) (0.5) (N/A) (N/A) (N/A)
Current SUIPIUS (=) OF EFICH .....cvuvereieeeeireeriee e - (G - *) (Gl (N/A) (N/A) (N/A)
Total eXPENTItUIES ..ot 20.3 19.6 19.4 19.2 19.5 19.7 20.1 20.0
Surplus or deficit (=), NIPA Basis ..........cocouiniiinneeseee s -0.8 04 0.6 1.6 0.6 -1.8 2.7 =27

* 0.05 percent or less.





